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Revolutionizing the Insurance
Sector: AEGIS London's OPA
and the Role of Open API in
Streamlining Wind Deductible
Buy Back (DBB) Policies

Abstract

This white paper examines the transformative role of AEGIS London's
OPAL platform in the insurance sector, particularly in the
administration of Wind Deductible Buy Back (DBB) policies. We
highlight the platform's expansive suite of open APls, their role in
enhancing efficiency, and how they foster integration with existing
workflows and software systems across different commercial
landscapes.
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l. Introduction: Th
Deductible Buy B

DBB policies are becoming increasingly crucial in today's insurance
marketplace, offering a risk management tool for policyholders in areas prone
to windstorms. These policies provide a means to mitigate the high
deductibles associated with wind damage on property insurance policies,
thereby offering an additional financial safety net for property owners. DBB
policies buy back a portion of the policyholder's windstorm or hurricane
deductible, reducing out-of-pocket costs in the event of a loss. In the context
of a catastrophic event, DBB policies offer significant cost savings and are
gaining popularity in wind-prone regions.

II. AEGIS London's OPAL:
for DBB Policies

OPAL, developed by AEGIS London, has emerged as an innovative solution in
the digital quote and bind platform arena, specifically designed to make DBB
policies more accessible and manageabile. It offers a transformative solution
to the insurance sector, particularly benefiting Wholesale brokers and MGAs
in the North American market. OPAL expedites the quoting and binding of
DBB policies, with its distinct advantage being its extensive suite of open
APIs. These APIs enable effective integration into existing workflows and
software systems of customers, fostering an interconnected ecosystem that
enhances efficiency and helps drive increased sales across diverse
commercial landscapes.
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lll. OPAL’s Open API: A |
Enhanced Efficiency

OPAL's platform encompasses a full suite of open APlIs, offering a conduit for
customers to effectively blend OPAL's robust features with their existing
workflows and tools. This integration capacity allows the platform to be
tailored to each customer's processes, promoting a personalized user
experience. The open APIs foster continuous improvement and adaptation,
ensuring the platform remains aligned with evolving customer needs,
contributing to increased efficiency, reduced time to quote and bind new
business, and elevated sales.

IV. The Impact: Streamli
Increased Sales

The integration of OPAL's API within existing software systems allows users
to effectively reduce operational time and boost efficiency. This integration
fast-tracks the quoting and binding of new business, driving sales.
Comprehensive APl documentation and support make the integration
process smooth, maximizing the platform's potential.

V. Augmenting the Value
Property Policies

OPAL's wind DBB policy is a valuable complement to overlying property
policies. By leveraging 'follow form' wording, the DBB policy ensures that if
the main policy pays out, the DBB will too. This simplifies the claims process
and enhances the value proposition for clients.
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VI. Simplifying Commer
Wind DBB Insurance

Within commercial lending platforms, OPAL's wind DBB insurance pricing can
be indicated at the point of obtaining a loan. This simplifies the process for
commercial lending brokers and helps them to meet the needs of their clients.
This integration of services enhances client experience and boosts business
efficiency.

VII. Training and Suppor
Transition

AEGIS London is committed to ensuring smooth transitions and effective
utilization of the OPAL platform. Training sessions are arranged to familiarize
users with the platform's features and functionality, with comprehensive
resources available for an effective switch to this improved business
processing experience.

VIIl. Conclusion

AEGIS London’s OPAL is revolutionizing the insurance industry landscape
through its blend of real-time tracking, automation, and swift claims
settlement. Its expansive suite of open APIs plays a central role in this
transformation, promoting the integration of its robust features into existing
customer workflows and systems. This integration results in streamlined
business processes, increased efficiency, and expected elevated sales.

In the context of Wind Deductible Buy Back policies, OPAL has emerged as
an important tool. It not only makes these policies more accessible but also
simplifies their administration, thereby offering an enhanced value proposition
for both brokers and policyholders.
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As the frequency and intensity of wind-related natural disasters continue to
rise, the importance of such platforms will only increase. By fostering an
interconnected ecosystem that spans across brokers, MGAs, commercial
property lenders, finance brokers, and insurance marketplaces, OPAL paves
the way for a more efficient and resilient insurance sector.

Through continuous improvement and adaptation, OPAL expects to remain at
the forefront of digital transformation in the insurance industry, delivering an
enhanced experience for brokers, MGAs, and their clients, while consistently
helping to meet evolving customer needs.
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